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Homeownership Documentation - HRA

Because there’s no place like HOME.

= The Homeownership Rehabilitation Assistance (HRA) Activity
requires documentation verifying the applicant household has good
and marketable title to the property being assisted

= This presentation provides an overview of basic homeownership
documents and terminology frequently encountered during the
process of verifying compliance with HRA Program requirements
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Eligible Forms of Ownership

= HOME Program recognizes the following forms of homeownership:
= Fee Simple
» Traditional form of ownership with full rights and privileges
» Life Estate
= Ownership terminates upon death of an individual

= |Leasehold Interest

= Conveys rights to use the land for specified period of time, and ownership of
improvements placed on the land

= HOME Program requires 99-year leasehold term
= Not the same as a “lease”
= Ownership is documented by:
» Deed
» [easehold Agreement
=  Statement of Ownership and Location (for Manufactured Housing Units)
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Ownership of Real Property
Deeds

= Homeownership for real property (i.e. land) is documented by a deed
= Adeed is a written legal instrument which conveys title in real property from one
person to another
= Grantor — person conveying the ownership interest (e.g. the seller)
= Grantee — person receiving the ownership interest (e.g. the buyer)
= Common types of deeds include, but are not limited to:
= Warranty Deed
=  Warranty Deed with Vendor’s Lien
» Indicates the purchase was financed (i.e. a mortgage loan)
= Special Warranty Deed
= Gift Deed
= Sheriff's Deed
= Indicates property was sold by the Court to pay tax debt owed by previous owner
= Quit Claim Deed
= Only valid if older than 4 years
= A*contract for deed” is not a deed and does NOT convey ownership

» Deeds must be recorded in county in which the property is located
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Common Types of Deeds
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WARRANTY DEED 13112 o1 ¢ ~p

rsg [ETETs Ta PP
NOTICE OF CONFIDENTIALITY RIGHTS:

IF YOU ARE A NATURAL PERSON, YOU MAY REMOVE OR STRIKE ANY OR ALL OF THE

FOLLOWING INFORMATION FROM ANY INSTRUMENT THAT TRANSFERS AN INTEREST IN REAL

THE ST ATE OF TEX AS, PROPERTY BEFORE IT 15 FILED FOR RECORD IN THE PUBLIC RECORDS: YOURSOCIALSECURITY

NUMEBER OR YOUR DRIVER'S LICENSE NUMBER.

GIFT DEED
County of COCHRAN

Date: May 16, 2012, but effective May 3, 2012

E==E1l

That I, Fel‘mill Grantor: Bessic . being one and the same person as Bessie Jane i, @ single person, acting by
\ . and through her duly authorized attomev-in-fact. Alonzo
(Ofthe County of Cochran State of Texas for and in consideration Grantor's Mailing Address: L 3, Texas
! Grantee: Queen Eater
Ofthesumof ~ Ten and No/100 ($10.00) DOLLARS Cramtesss Malling Address e
To me paid, and secured to be paid, by Maria Luisa As Consideration: TEN AND NO/L0OD DOLLARS ($10.00) and the further consideration of the love and
fQ]lQWS' affection | have for the Grantee herein.

Property (Including any improvementsy: All that certain lot, tract or parcel of land, situated in the City of
County, Texas, and being all of Lot No. One (1) in Block No. 82 of the H & TC RR

Aduditign 1o the City of | 1, Texas, according to the Official Map of sawd City, and being, the same
; identical property conveyed by (). F, W 1o Liberty Investment Company, dated October 24, 1966,

Heve Granted, Sold and Conveyed, and by these presents do Grant, Sell and Convey, unto the szid recorded in Volume 740, Page 443 of the Desd Records of County, Texas

Maria Luisa. Reservatians fro .
o i ] servalions rom Conveyance: None,
Whose mailing address is i s Texas
Of the county of Cochran State of Texas all that certam Exceptions to Conveyance and Warranty: Validly existing casements, rights-of-way, and prescriptive
rights, whether of record of net; all presently recorded and validly existing restrictions, reservations,
covenants, conditions, oil and gas leases, mineral imerests, and water interests outstanding in persons other
tham Grantor, and any other instruments, ather than conveyances of the surface fee estate, that affect the
Lot Six (6) and Lot Seven (7) in Block Two Hundred Sixteen (216) Property; and axes for 2012, which Grantee assumes and agrees 1o pay, as well as subsequent assessments
i fior that and prior years due to change in land usage. ownership, or bath, the payment of which Grantee
In the original town of , Texas J—
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WARRANTY DEED WITH VENDOR'S LIEN
1113
‘The undersigned, OtaBell |, & widow, of County, Texas, hereln referred 1o & Granior
(wheher oas or more), for and In consideraton of the sum of TEN AND NO/I00 DOLLAES ($10.00), and
other valusble conalderiilon to the undersigned pald by the Granies berein ramed, the recalpt of which Is
hereby acknowledged, and for the firther conalderation of the executlon xad delivery by Gramse of Grantee's
mmhlmnmhumﬂmﬂhmhh@nﬂdmum,mmmu
mmmumrumuﬁpmummmmmuwmwumﬂ
-mm;hmmdmthh,mWHMmhmhnm'lh
wwuuwmmw:buﬂnmﬁmumum»mm Iy
mmmmmmmnummwm.mm
CONVEYS uneo Robert W, and wile, Bharon Len « whasa malling address is Re. |, Box Y74,
) County, Teos ' mruMHuuM[-mﬁmnm,apru
following described real propenty In = oty, Teax: )

Tomet 1 1216 s of lisd, comprising: (1) 778 scres of P
Freaman Survey No. 1, Abstrast Mo, 893, and (2) 4.38 Hlock f
Presman s ;:'é?-' 2) 4.38 serws of No. Fanty five (45) of

on map af sald eddition, to which record thersof
rebrens hmmmmummwuumﬂﬁmmu

BEGINNING at a fron pipe set for the Northeast comner of Block

Ballinger Addition located 605.9 verss South 30" West and muwﬁmﬁ
from tha South east corner of ks Johe Pappe Susvey Mo, 432
mmmm:'hum.imp—mhhmmﬁlﬁ
Biock No. 45, in all 441 varas 10 & pipo In the Exxt Iine of the Bruss Flald Acoess

Road;

T}imcamn'w-umms vidas along the East right-afway lisn 10 an iron
plps;

mmwwmm_ﬁmm;whhmnam
mmmm-mmummmﬁﬂg}sﬁ
MMWH'Em:Eanlmhmmhﬂmlhﬁ:m.

45;
THENCE Morth 10° East 174.7 varas i lbe FLACH OF BEGINNING,

il

v DY me2dZ
oMt

ADMIMISTRATRIY DEED

TUE STATE OF TEXAS X

COURTY OF | ¥

WHERLAS , by an Order of the County Court of
County, Texas, sitbing in the matters of probate, and made
on the dlst _ day of Lc:-.‘nl:.‘-r. s 1974, by said Court,
Confirming rhe Sale by this Adno i,|';|',.-,r.:'.1r|i_-.- of the land there-
in described bélonging to the Estate of Lillie EB.
deceased, said proceedings being then pending in Cause HNo.
74-33 on the Docket of sald Court, in response ta the Report
of Sale filed thereim by Mrs. K. L. Adminisbratrix
of the said Estote: and whereas said Report of Sale was toe the
affect that this Administratrix had made such sale to Robert
For the price of $7500.00 to be paid as follows: S2000.00
cash, ard one installment wendor's lien note to Martin
che sole heir to said estate, with interest @& 9% per annum,
payable in amortized installments of $80.58 per wonth, and

that such heir has agreed te the terms of said sale and has
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Ownership of Manufactured Housing Unit (MHU)
Statement of Ownership and Location (SOL)

» Homeownership for Manufactured Housing Units (MHUS) must be
documented by a Statement of Ownership and Location (SOL)
Issued by TDHCA Manufactured Housing Division

= |f a “title” document was originally issued to the homeowner, the title
must be converted to an SOL
= The $55 fee for issuance of SOL is not a HOME eligible cost
= Ownership of the MHU and the land must be documented
» Requires deed to the land on which the MHU is sited plus SOL for the
unit
= MHUSs sited on rented land are not eligible for HRA assistance
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= Manufactured Housing Division maintains online database for MHU

ownership records at:
http://www.tdhca.state.tx.us/mh/ownership-location.htm

Manufactured Home Ownership Records

(For bes{%esulls. enter labeliseal number and select label number as the sort order,
or enter certificate number and select certificate number as the sort order.)

Please enter at least one of the following and click "Submit".

LabeliSeal Mumber [Help] |

[Address Search Help]

Serial Mumber Address

Last MName [Helpl Install County

First Mame or Company Name [Helpl | City
|
|

Certificate Mumber [Help] Zip Code
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Certificate Detail for Certificate # 00469

Home elected as Personal Property

= After issuance of an SOL, or
conversion of a title to SOL, a
“Certificate Detalil” will be

ISSUE DATE: 08/11/1988

Certificate

Manu'::tr:r:rfer:Date' o Num:n:rv::l:z:;iony :JSED avallable In the TDHCA Onllne
Date of Sale:  07/25/1988 Model: " TOURITE database
Date of_Certificate: 08/11/1988 Square Feet: 720 . L
Survisorehip:  YES wind Zone: = Certificate Detall is acceptable
Currently Installed in TRAVIS County docu mentatlon Of M H U
_ _ ownership
Current Owner Seller Previous Owners . ] .
Yo% RvERrsiDE DR RTA =  Active mortgage liens require
, TX 78741 , TX 78756

er a Consent to Demolish or
You may contact our Customer Service Represaentatives at 800-500-7074 for verbal . . .
confirmation of any additional ownership information regarding this home. For hard a Release Of Llen from 9X|St| ng
copies, you may submit a written request for which there mW
charge, you will be billed, and the requested copies will be provided after pagfment is

received. |ender
— Acive Morigage Lens £ = Contact your Performance
B Ty T Specialist for assistance
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Mortgages

= A mortgage is a loan secured by real property
= Mortgagor — homeowner offering the property as security for a loan
= Mortgagee — the lender
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Deeds of Trust

= |n Texas, a Deed of Trust (DOT) is used as a mortgage agreement

= DOT transfers ownership rights from the borrower to an impartial 3™
party
= Grantor — the borrower (i.e. the HRA homeowner)
= Beneficiary — the lender
= Trustee — 3" party individual named by the lender

= The trustee holds title to the property on behalf of the beneficiary,
but the grantor retains possession of the property

= DOT terms specify the transfer of title to the trustee will be void if the
mortgage debt is paid timely
= |f borrower defaults (i.e. fails to pay the loan), the trustee can sell the
property

Homeownership Documentation — HRA
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= DOT does not prove ownership by the applicant — DOT indicates the
applicant has borrowed money to purchase a property and has
transferred rights to a lender who holds a lien against the property

as security for payment
= QObtain a copy of the deed document provided by the seller to the
applicant — typically a Warranty Deed with Vendor’s Lien
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Consent to Demolish —vs— Release of Lien

= |f the deed instrument provided indicates a mortgage loan on the
property, determine whether the debt has been paid.
= |f the mortgage debt has not been paid:
» Obtain a Consent to Demolish authorization from the lender
= Contact your Performance Specialist for assistance

» |f the mortgage debt has been paid:

» Lender must issue a Release of Lien, which verifies payment of the debt
and voids the transfer of title to the trustee

= QOwnership reverts to the grantor
= Must be recorded in county in which the property is located

Homeownership Documentation — HRA
Webinar — March, 2013



Homeownership Documentation - HRA
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Life Estate

= |n Texas, a life estate Is a valid form of property ownership and is
therefore eligible under the HOME Program

= Alife estate establishes an ownership interest that is limited to the
lifetime of a designated person.
= Grantor - the person conveying the life estate
= Life Tenant - the person who receives the life estate ownership interest
= Measuring Life - the designated person whose lifetime determines the

term of the life estate
= Frequently the life tenant, but may be a 3" party

» Remainderman - the individual who ultimately receives ownership after
the death of the “measuring life”
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= The instrument establishing a life estate is typically a Life Estate
Deed or a Will

= May restrict certain rights the life tenant has to the property
» HOME assistance in form of a loan:
» Requires consent of the remainderman and his/her inclusion and
signature as a party to the loan documents
= HOME assistance in form of a grant:
» Does not require consent/inclusion of the remainderman as a party to
the grant documents
= Alife estate terminates upon the death of the measuring life (who is
frequently the life tenant). Probate proceedings are not required to
transfer title to the remainderman.
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Leasehold Interest

= A‘leasehold” is not the same thing as a “lease”

= Aleasehold interest is a valid form of ownership in which rights to
use land for a designated period of time are conveyed

= Lessor — the landowner
= Lessee — the person receiving the usage rights
= Lessee owns improvements sited on the land, but not the land

= At termination of the leasehold agreement, ownership of buildings and
Improvements reverts to the lessor

= HOME Program requires a 99-year leasehold term

» |easehold agreements must be notarized and recorded in county in
which the property is located

= Must be reviewed and approved by TDHCA Legal Division
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Probate

= Probate is the legal process in which the Court appropriately
dissolves the estate of a deceased person through payment of debts
and distribution of property to designated heirs or buyers

= Required when heirs other than community property co-owners have
potential ownership rights

= Last Will and Testament: Probate Court accepts the Will as
“muniment” (evidence) of title and specifies new ownership be filed
In public record in accordance with the terms of the Will

» Intestate (deceased person left no Will): Probate may be more
iInvolved and time consuming as the Court determines the rightful
heirs to the property

* Probate must be completed within 4 years from date of death
= Costs related to probate are not HOME eligible
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Additional Homeownership Documents

* |n addition to obtaining the ownership documents vesting title to the
homeowner’s property, HOME Rules require a title commitment or title
report

= HOME assistance in form of a loan: Requires title commitment

= Mortgagee title policy identifying TDHCA as the insured

= HOME assistance in form of a grant: Title commitment or title report
= Owner’s title policy — “Texas Residential Owner Policy of Title Insurance —
One-to-Four Family Residences”
= Purchase of a title policy is not required.
= |f atitle commitment is requested, it is prudent to purchase the title policy

= When you order the title commitment, determine whether the closing will be
conducted by the title company or elsewhere
= Some title companies will not issue a title policy of they do not conduct the closing
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Title Search

= Atitle search is the process conducted by an attorney or a title
company to obtain information about the history of ownership for a
property.
» Review of public record (maintained by County Clerk’s Office)
= Examination of property’s chain of title
= 20-year “look-back”
= |dentifies former property owners and transfers made
» |dentifies recorded liens and judgments against the property
» Used to determine whether there are defects (“clouds”) to title
= |dentifies current vested owner

= Title search is conducted prior to preparation of a title report, title
opinion, or title commitment

Homeownership Documentation — HRA
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Title Report

A title report is compiled by an attorney or title company and is
based upon findings obtained in the title search.

Informational purposes only
|dentifies property’s current owner
Does not include chain of title information

Does not identify issues potentially affecting title such as liens,
judgments, etc.

Provides no assurance of accuracy, no guarantee of ownership status,
no guarantee of validity of information provided

Attorney or title company assumes no liability for any errors included in
the title report

Typical costs for title report: $150 - $250
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TITLE COMPANY
STATEMENT OF TITLE

WE HERERY ISSUE A STATEMENT QF TITLE UPON THE FOLLOWING DESCRIBED REA
ESTATE LOCATED IN COUNTY, TEXAS:

LEGAL DESCRIPTION:
TS NUMBER TWELVE [12]. THIRTEEN [13], FOURTEEN [ 14] AND FIFTEEN [15], BLOCK
IER*S FIRST ADDITION TO COUNTY, TEXAS

INCLUDING ALL IMPROVE

SUMBER

RECORD OWNER;
ACOUIRED BY:
DEED DATED JANUARY 22, 1968 FROM VIVIAND AND RAFAELAB
i1 UME 90, PAGE 170, DEED RECORIS, COUNTY, TEXAS AND RY
L27, 1971 FROM JOSE , RECORDED IN VOLUME 101

FAGE 191, DEED KECURLS COUNTY, TEXAS, AND BY DEED DATED :

44 ) A AND HUGH JACK RECORDED IN VOLUMI
147, PAGE 876, DEED RECORDS COUNTY, TEXAS

WE HAVE MADE NO EXAMINATION AS TO TAXES

HIS REPORT 15 MADE FROM THE EXAMINATION OF THE RECORDS OF ITLL

COMPANY. THIS IS NOT' A POLICY OF TITLE INSURANCE, THE RATES FOR TITLL

NSURANCE ARE SET BY THE TEXAS BOARD OF INSURANCE AND ARE BASED UPCON THI
E PRICE OF THE PROP . THE RATES FOR STATEMENTS OF TITLI

SSUED BY ITVLE THE ¢ IY AND ANY LIABILITY

F THE REPORT. THE

NDER SUCH REPORT 1S LIM I
RCHASE PRICE FOR THIS REPORT IS: $250.0¢

PREPARED BY MLE COMPANY THROUGH MARCH 2

WL VY )
DINORAH
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Title Opinion

= Atitle opinion is a form of title report which includes an attorney’s
opinion on the legal state of the title of a specific property.
» Prepared and signed by an attorney
= Carries some assurance of accuracy
= Considered more substantial than a basic title report
= Some title companies will not issue a basic title report but will issue an
attorney’s title opinion

= Typical costs for title opinion: $250 - $500
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Title Commitment

=  Atitle commitment is a written promise issued by a title company to
provide a policy of insurance covering the title to real property.

= |n Texas, title commitments consist of 4 sections, referred to as
Schedules

= Title companies cannot charge a fee for issuing just a title
commitment, but if a commitment is ordered it is presumed a title
policy will be purchased

» Fees are charged for issuance of the title policy
= |tis prudent to purchase the title policy

Homeownership Documentation — HRA
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Schedule A — Actual Facts

= Effective date of the
commitment

= Amount of insurance coverage
= Type of policy to be issued

Comprment Mo

(a)

(6}

()

= Name of proposed insured

= Name of person in whom
currently vested

= Legal description

title is

0

(=]

Tract 1

COMMITMENT FOR TITLE INSURANCE
Lusued By

Chicage Tifle Insurance Company

SCHEDULE A

Effective Date: September 9, 2012, 3:00 am

Ldssued Seprember 24, 2012, 12:00 pm

1 The policy or policias to be issued are:

OWNER'S POLICY OF TITLE INSURANCE (Form T-1)

(Mot applicable for improved owe-te-four family residendal real estate)
Policy Amonnt:

PROPOSED INSURED:

TEXAS RESIDENTIAL OWNER'S POLICY OF TITLE INSURANCE
- OME-TO-FOUR. FAMILY RESIDENCES (Form T-1R)

Policy Amonnt: $78.500.00

PROPOSED INSURED: RobertL

LOAN POLICY OF TITLE INSURANCE (Form T-2)

Policy Amonnt:

PROPOSED INSURED:

Proposed Bormower:

TEXAS SHORT FOPRM RESIDENTIAL LOAN POLICY OF TITLE INSURANCE (Form T

Policy Amonnt:

PROPOSED INSURELD:

Proposed Borrower:

LOAN TITLE POLICY BINDEF. ON INTERIM CONSTRUCTION LOAN (Form T-13)
Binder Amount:

PROPOSED INSURELD:

Proposed Bomower:

OTHER

Policy Amonnt:

PROPOSED INSURED:

The interest m the land covered by thes Commmitment is:  Fee Simple

3 Feecord fitle to the land on the Effective Diate appears to be vestad in:
ROBERT

4 Legal description of the land:

Being a part of Lot Ne. 1in Block No_ 92 of WESTERN ADDITION, an Addition to the City of
County,
Texas, being further described as follows:

Texas, according to the Plat thereof recorded in Volume 27, Paze 198, Deed Records,

GFNo. 31207-TELL

-IR)

County,

BEGINNING at a point in the Sontherly line of Grove Street, 138 feet South 81 degrees 40 minutes East from the
intersection of the Sontherly line of Grove Street with the Easterly line of Hattie Street, zaid point of beginning being
the Northeast corner of the Burnett land in said Bloacl:, a stake for corner;

Homeownership Documentation — HRA
Webinar — March, 2013

24




Homeownership Documentation - HRA

Because there’s no place like HOME.

SCHEDULERB

EXCEPTIONS FROM COVERAGE

In addition to the Exclusions and Conditions spd Stpulatons, your Policy will not cover loss, costs, attorneyvs' fees, and expenses

= Schedule B — Buyer Notification |z
= Contains a list of standard and T ol s covnats o o ez bl (e st i et spciic reconding d o e s
specific exceptions that the title | o e oo S et i i or
policy will not cover P —
" Addresses other issues e e e i o o e et
pertaining to the property title
= Restrictive covenants

a

Any tiles or rights asserted by anyore, inchnding, but not limeted to, persons, the public, corporstions, govermments or ather
entities,

a to tidelands, or lands comprizing the shores or beds of navizable or perennial rivers and strezms, lakes, bays, gulfs or
M . I . ht 0CRE0S, O
]
I n e ra rI g S b to lands bevond the line of harbor or bulkhead lmes as established or changzed by anv government, or
u Ease me ntS c to filled-in lands, or amificial islands, or
. . . d to statutory water rights including riparian righes, or

= Building lines

g H to the ares extending from the line of mean low tids to the line of vegstation, or the nghts of access to that arsa or

easement along and across that area.

= Encroachments

(Applies to the Crwner's Policy cnly.)

5 Standby fees, taxes and sssessments by any taxing authority for the year 2011, and subsequent years; and subsequent taxes
and assessments by any maxing suthonty for prior vears dus to change in land usage or ownership, but not those taxes or
asseszments for prior years becanse of an exsmption granted to & previous ownoer of the property under Secton 11.13, Texas
Tax Cada, or becanse of improvement: not assassed for a previous tax year. (If Texas Short Form Residential Loan Policy
(T-IR) is 1ssued, thar policy will substtute "which become dus and payable subsequent ro Date of Policy” in lien of "for the
vesr ___ and subsequent years.")

[ The renns znd conditions of the documents creating your interest in the land.
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SCHEDULEC

Your Policy will not cover Loss, costs, anormeys' fees, and expenses resuling from the following requirements that will appear as
Exceptions in Schadule B of the Policy, nnless von dispose of these mamers 1o our satisfaction, before the date the Policy is issuad:

u S C h e d u I e C - C I e ar to C I Ose 1 Documents creating your title o interest must be approved by us and must be signed, notarized and filed for record,

. . 2 Sarisfactory evidence must be provided that:
= List of requirements that must - . o
) a L0 PErso occupying the l.\n‘l:l clamns zoy interest m that land 3gainst the persons vamed in paragraph 3 of Schedule
be met (cleared) in order for |
b all standby faes, tanes, assessments and charges against the propeny have been paid,

the transaction to close and | | |
. . . C 1[ 'fn]:crm'eu_eu:s u:_ rjpal:a _'.?- T]li; Fn?p_em' are c.au}]:-]a_ted and au:_capted :D;m:eo';naorre _;..’:IMIE]:;E:a]]_:uc-uz:ﬂr:;c;'ml
tltl e p0| ICy b e ISS u ed ;II:E;UE:L;?;C]E.;st.gl:E:-F.E_-;;gi:_-,}Lppi-r: Lave been fully paid, and fhar 0o mechawic's, lzborer’ ik li
| Ident|f|es JUdgmentS and ||ens d. there 15 lagal right of access to and from the land,

0 0 0 g {on & Loan Policy only) resmictions have not been and will not be violawd that affect the validity and prionty of the
= Affidavits required before or at e narzee
C I 0Ss | N g 3 You must pay the seller or borrower the agreed amount for your property or interest

4 Any defect, lien or other mater that may affect mtle to the land or interest insured, that arises or is filed after the effactive date

= Schedule C items must be s Comnie.
H 5 Item 2, Schedule B may be amended to read " Any shortage: in area” in the Owner's Title Policy if Company is
re S 0 |Ve d b efo re a p rOJ e Ct Can furnished a current survey plat prepared by an app ro\'ednllcen:ed surveyor who certifies that there are no

discrepancies, conflicts in boundary lines, or any encroachment(s), or any overlapping of improvement:, and the
b e Setu p I payment of the additional required premium (15% of the basic rate in an Owner's Title Policy or 5% of the basic rate
in a Residenfial Owner's Policy, with a minimum of $20.00) for this amendment.

. If record owner ROBERT is married, Company requires joinder of spouse in present transaction or
affidavit that subject property iz the separate property of record owner and is not the homestead property of said
OWILET.

T NOTE: The Company is prohibited from insuring the area or quantity of the land described on Schedule A hereof.

Any statement in such legal description of the area or quantity of land is not a representation that such area or
quantify is correct, but is made only for information and'or identification purposes and does not override Item I of
Schedule B hereof.
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SCHEDULED

GFMo. 31397-TE11 Effective Date: September 9, 2012, §:00 am

Pursuant to the raquiraments of Bule P-21, Basic Manual of Foules, Fates and Forms for the writing of Title Insurance i the Stae of
Texas, the following disclosures are made:

u S C h e d u I e D -_— D i S C I O S u re 1 The following individuals are directors and/or officars, as indicared, of the Title Insurance Company issuing this Commitment

CHICAGO TITLE INSURANCE COMPANY, a Miszouri Corporation

u Identlfies the titl e Com pany The Sharebolders owning or controlling, directly or indiractly, ten (10%), or more of the shares

of Chicago Title nsurance Company. CHICAGO TITLE AND TRUST COMPANY . an Illinois Corporation.

Own e rS h i p y an d Oﬁl Ce S Of th e The names of the Diractors of Clicage Title Insurance Company:

. Cllris'.op':lgr. Abbinants Themsas Evans . Fonald B Ixi.ar.d;le_'-'
Underwriter and the Agent s sy, Qs B s

- I d e n t Ifi e S p artl eS re C e ivi n g an y g];euj;:nn..‘e of the president, the axecusive or sanior vice-prasident the secratary and the treasurer of Chicago Title Insurance
p 0 rti 0 n Of th e I n S u ran Ce Chzinman of the Beard, President and Chref Exacutive Officer: Faymond F. Gk

Zenior Vice President and Corporate Secretary Todd C. Tohason
Exacutive Vice President sud Chief Financial Officer Alan L. Stinson

p re m I u m Vice President and Treasurer: Pamick G. Farznza
u I d e ntlfl eS COSt Of tltl e p O I I Cy 2 2. The following disclosures are made by the Title Insurance Agent issning the commitment: American Title Comparwy of East

. . Texas. The following individuals are officers and'or directors, as indicated
b e I n g I SS u e d Shareheoldars: . Gregeory Lamb 50% Fobart C. Lea  50%

Diirectors: F. Gregory Lamb Robert C. Lea
Prezident: F. Gregory Lamhb Vice President/Secretary  Fobers C. Lea

a

3 You are eatitled to receive advance disclosure of settlement chargas in connection with the propasad wansacton to which this
comminent relates. Upen your request, such disclosure will be mads to von Additionally, the name of any person, fimm or
Corporation Teceiving a porion of the premium from the sertlement of this wansaction will be disclosed on the closing or
seftlement statenent.

You are furtber advisad that the estimated title pramgum” is:

Oramer's Policy S698.00
Loan Policy S0.00
Endorsement Charges S0.00
Other §0.00
Toral T Seesmn

Of chis total amount: 15% will be paid to the policy issning Title Insurance Company: 5% will be retained by the issuing Title
Insurance Agent; and the ramainder of the estimared premium will b patd o other partes as follows:
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Title Policy

= Atitle policy is an insurance policy issued by a title company, which
represents the state of title to a specific property. The title policy
Insures the accuracy of the title company’s title search against any
future claims of title defect. The title policy protects the
homeowner’s financial interest in the real property.
* In the event a future challenge to ownership is made against the

property, the title company will cover potential losses up to the stated
value of the policy.

» Insurance coverage begins after closing, but the actual title policy
document is issued to the homeowner after completion of construction.
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= Title policies are not required by HOME Rules, but if a title
commitment has been requested it is prudent to purchase the title
policy

= (Costs are regulated by the State Board of Insurance and typically
range from $750 - $850

= Title policies are eligible HOME costs
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Terminology

= Closing:

= A commonly used term referring to “closing the deal.” A closing is a

meeting of all parties to an agreement at which legal documents for the
real estate transaction are signed.

= HOME assistance provided in form of a loan: Closing must be
conducted by an attorney or a title company

» HOME assistance provided in form of a grant. Closing may occur at
any location designated by the Administrator
= |f the title company requires they conduct the closing in order to issue the

title policy, then it is recommended the closing be conducted by the title
company (i.e. to purchase the policy).
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Execution:

Refers to the performance of all acts necessary to render a document
complete and valid, such as application of signature(s) and notarization
The signature(s) implements the terms of the document and puts the

actions prescribed by the document in force
= Signed and delivered documents are commonly referred to as “executed”

= Signing the document is also referred to as “executing”
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Recording

= Recording refers to the filing of legal documents in the official public
records of a county

= Approximate filing fees: $16 for first page and $4 for each page
thereafter — varies by county

» Recording fees are HOME eligible costs
=  Submit the original fully executed, notarized documents to the Office
of the County Clerk in the county in which property is located

= Clerk stamps the document indicating filing date, type of document, and
volume/page of the public record.
= Deeds, deeds of trust and similar legal instruments conveying
ownership must be recorded

»= Loan documents, such as the note, generally are not recorded although
they can be
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= |f closing is conducted by a title company, the title company will
handle the recording process

= |f closing is conducted outside a title company (permitted only for
grants), Administrator must submit documents to the County Clerk

=  Administrator is responsible for ensuring TDHCA receives the
original recorded documents

= HOME Documents requiring recording:

= Assistance in the form of a loan:
= Deed of Trust - approximately 15 pages
= Mechanic’s Lien Contract - approximately 12 pages
= Assistance in the form of a grant:
= Memorandum of Conditional Grant Agreement - approximately 4 pages
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Affidavits

= An affidavit is a written sworn statement which is withessed by a
notary

= Based on the personal knowledge of the affiant (the person signing
the affidavit)

= There is no standard required wording for an affidavit but for your
convenience, common types of affidavits used in the HOME
Program are now provided at:

http://www.tdhca.state.tx.us/home-division/forms/home forms hra.htm
= Affidavit of Marital Status

= Affidavit of Same Name

= Affidavit of Heirship
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Affidavit of Marital Status

= Attests to the current marital status of the applicant

Single:  has never been married

Married: include date of marriage to current spouse
Widowed: include date of spouse’s death

Divorced: include date of divorce

= Frequently required by title companies on Schedule C
= May be necessary for resolution of community property concerns
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Affidavit of Same Name

= |dentifies ALL names the applicant may have previously used during
his/her lifetime
= Attests that the applicant is one and the same person as the names
listed on the affidavit
= Typical “other” names that must be identified include:
= Maiden name
= Misspelled names
= Middle initials
= Nicknames
* Previous marriage names
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= Example: Jane Ann Doe is one and the same person as:
= Jane Ann Smith Doe (maiden name)
= Jane Ann Dough (misspelled name)
= Jane A. Doe (middle initial)
= Janie Ann Doe (nickname)
= Jane Ann Jones (previous marriage)
= Names identified on the homeownership documents and the title

commitment (or title report) must be included in the Affidavit of Same
Name

= Warranty Deed:. Jane Ann Smith
= [ntake Application: Jane Ann Doe
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Affidavit of Heirship

= Attests to marital history and potential heirs of a deceased person

= Must be provided by a “disinterested 39 party” (i.e. a person who will
not benefit from the decedent’s estate)
» |dentifies name(s) of decedent’s spouse(s) and heirs:

= All children — inside and outside the marriage
= Natural and adopted

= All grandchildren born to any deceased children

= Parents — if decedent never married and had no children

= Brothers and sisters

= Nieces and nephews born to any deceased brothers and sisters
= Use the affidavit form available online:

http://www.window.state.tx.us/taxinfo/taxforms/53-111-a.pdf
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= Affidavit of Heirship is typically required when applicant is the
surviving spouse who co-owned community property with a now-
deceased person who left no Will (i.e. died intestate)
= Death of spouse prior to 9/1/1993:
= Married and had children — decedent’s half passes to children

Married with no children — decedent’s half passes to surviving spouse

= Death of spouse on or after 9/1/1993:

Married with only children of surviving spouse — decedent’s half passes to
surviving spouse

Married with children outside the marriage — decedent’s half passes to all
children

Married with no children — decedent’s half passes to surviving spouse
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Life Event Documents

= Other “life event” documents may be required:
= Death certificate of deceased spouse
= Divorce decree demonstrating disposition of community property

= Power of attorney authorizing a 3 party to sign on behalf of the
applicant
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Thank you!

= Questions? Contact your HOME Performance Specialist:
= Abby Versyp — 512-475-0908
= Frances Acosta — 512-305-8568
= Jackie Welsh — 512-936-7790
= Kay Fairbanks — 512-475-4604
= Rita Bunton — 512-475-2669
= Suzanne Hemphill — 512-475-2975
» Sylvia Smith — 512-475-2972
= Terry Newman — 512-305-9259

= Thank you for participating in the Homeownership Documentation
webinar!

Homeownership Documentation — HRA
Webinar — March, 2013



	HOME Investment Partnerships Program�Homeownership Documentation for HRA
	Homeownership Documentation - HRA
	Homeowner Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA
	Homeownership Documentation - HRA

