Stone Family - Case Study
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pum Case Stu dy

Applicant — Stone Family
Each file contains:

Blank Page 1 of a Certification
Scratch Paper
Calendar
Application
Release and Consent
Verification Documents

GOAL - Determine if Eligible
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Review the Application
Determine who the members are
Identify income verifications needed
Identify asset verifications needed

Review Documentation
Calculate income and assets

Complete the Certification (pg 1)
Part Il (Household Composition)
Part Ill (Gross Annual Income
Part IV (Income From Assets)
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== ‘Case Study — File Analysis
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TR Stone File

Stone File
Applicant returns Feb 10" to sign Certification

The housing program requires assistance be
provided to households below 30% AMFI.

30% Low Income Limits

1 2 3 4 5 6 8
Location Median | PERSON | PERSON | PERSON | PERSON PERSON | PERSON | 7PERSON | PERSON
Austin-Round
Rock-San
Marcos, TX $76,800 | $16,150 | $18,450 | $20,750 | $23,050 | $24,900 | $26,750 | $28,600 $30,450

= Case Study
Reviewing the Appllcatlon

Identify the members

= List the Head of Hlousehold and allother
Relationship to Date of P Student Status Social Security No./
Head of HH Birth ender gg:}f‘,‘l'r“ Time Alien Registration No.

Receiving
income

j:l BT |:| PFF'KNIAEZ :

o3| 2

Other Adult

Sependent q 3 21 )E(r::_le orm oe e

Co-Head
“[JSpouse. ..
Dependent | 5 “ qe
|/Other Adult:: - |

Co-Head

Himy, |1-0008 7

Q) < 1 Other Adult

‘Were any of the household members a full-time student within the last calendar year? CI~o

Are any of the household members listed above foster children? MINO [J YES, who?

I No [0 YES, who?

Are any household members temporarily absent from the home?

Indicate reason for temporary _ _
Do you anticipate any other members will join your household within the next 12 months? )@0 O YEs
J/

It lai
et 5

10/29/2015



Case Study ' |
Reviewing the Application

N

Identify what income to verify

nt ]
Identify income from any of the following sources, Head of Co-Head/ Other Adult Child or Total

——M Dependent
O8O0 40

Satiry 15600
Overtime Pay voanes
| Commissions/Fees '

AFDC/TANF

Bdutional scomsipGrant. s | | ey

-

Case Study
Reviewing the Appllcatlon

Employment Contact Information

Jorn =

OX. Mamoer s55 -3133

Name and Sireet Address of Employer State Zip Code,

ouesceeen Theaters - 3900 MconPllwl Gu/axq

# of hours worked per

ourly (1Weekly (] biwdekly () twice & month
Salary § [6.00 %ﬁonmiy [ Yearly [ Other,

Work Phone

lousehald Memher‘s Name Occupation
o Stoe Stocker L5

Name and Slree! Addfess of Employe( State

g Box Gy -j0O N EXow% al Anuwkere

# of hours worked per Worl

Dato gfed o )fKouny [ Weskly [1 bi-weekly [l twice'@month Aot
10 ~{.5-1Y Salary $lL {1 Monthly 1 Yearly [ Other, YO 4

N Becupaton oK PRane

Joch Stooe _Unplre

idress of Employer \ State Zip Code

00 T 2B Posebll gy, 7X | Soica

#of hours worked per

[ Hourly 0 Weekly [1Yweekly [ twice a month Fax
Salary $, 3&00 [ Monthly nYeany)@mur DO QL ek . l SIS ~17)
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— Case Stlidy = s
Reviewing the Appllcatlon

Identify what assets to verify

Additional Savings A

IR $;
| Maveride C

‘Cr;:dit Union Account(s)

r Has anyone in the household give;
bankrupicy or divorce, answer no}

NO [] YES If yes, who?
Provide explanation (including the t¥pe of asset, estimated valuc of assct, amount disposed for, and date of disposal): |

1: awpy anything of value within the last two years? (i a home was released due 1o foreclosure,

2. Has anyone in the household owned a home in the last two years? NO [ YES If yes, who? N
Do they currently own it? [[JNO [[]YES IfNo, when was it disposed of?

If Yes, Is it being rented? [JNO [ YES
Is it sitting vacant? [JNO [ YES
Is it in the process of being sold? [JNO [ YES

= Strong File

Ll callas

Completing Part Il of Certlflcatlon'-

Four (4) members identified

I PART Il. HOUSEHOLD COMPOSITION

HH Last Name First Name &  Relationshipto = Date of Birth  Student Last 4
Mbr # Middle Initial Head (MM/DD/YY  Status digits of
of Household YY) (circle one) Social
1 Stone Matt HEAD  10/13/69 FT PT: 0000
2 Stone Gwen Spouse 4/3/71  FUPT 4082
3 Stone Josh Child 3/11/96 TINA 2314
4 Stone Chelsea Child 11/20/08 TNAT 9310
5

10
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FPReviewing Income Verifications
Matt Stone Employed - Verification needed
Moviescreen Theaters
4 check stubs provided; However, 1 over 120 days
Income calculated at $25,412.46
Gwen Stone Employed - Verification needed
Big Box Club
3 check stubs provided
Income calculated at $25,020.84
Josh Stone Employed - Verification needed
Baseball Inc.
3'd Party verification and Payroll Summary provided
Income calculated at $480 (full time student) "
i"Matt Stone Income Calculation — Moviescreen Inc.
September 2014 October 2014 November 2014
S M T W T F s S M T W T F s s M T W T F s
1 2 3 4 5 6 1 2 3 4 1
2z oz s m ;| |8 Hon mom o] |w oo ow oo 2
28 29 30 26 27 28 29 30 I zz 24 25 26 27 28 29
December 2014 January 2015 February 2015
g B ez B oo
7 8 9 10 11 12 13 4 5 6 7 8 9 10 8 9 1'I 12 13 14
14 15 16 17 18 19 20 11 12 13 14 15 16 1T 15 16 17 18 19 20 21
21 22 23 24 25 2% 27 18 19 20 21 22 23 24 2 23 24 25 26 27 28
28 29 30 3 25 26 27 28 29 30 3
10703014 10/30/2014
10/16/2014 11/13/2014 "
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» Matt Stone Income Calculation — Moviescreen

Description

Year to Date

Total Gross

Current
| 96576

2544218

Total Deductions

424.04

9335.77

Check Date

Total Net

10/30/2014)

54172

1608641

Description

Current

Year to Date

Total Gross

I 97232

2447642

Total Deductions

425.57

893173

Check Date

Total Net

10/16/2014 ]

15544.69
e_ .

546.75

Description

Current

Year to Date

Total Gross

| 97104

23504.10

Total Deductions

225.55

8506.16

» Matt Stone Income Calculation — Moviescreen

Check Date C11/13/2014

Earnings

Total Net

74549

14997.94

Check Date

Inc.

965.76
972.32
971.04
2909.12

2909.12
3
969.71

969.71

26
$25212.46

Inc.

Description

Current

Year to Date

[ Commission

200.00

2. Infdrmation Supplied:

G) No  clhenges anvl-i'cj'pa:l-ec/

&S Boco a year Lecon Concession Compussion

10/29/2015

25212.46
200.00
$25,412.46

Income $25,412.46




« Matt Stone Income Calculation — Child Support

Child Suppor

r Description

IT15 ORDERED that MATT STONE, s oblgated o payand shll pay to TERES4 STON
el support of §82500 per month, withthe s payment being dueand peyable on uly

200, ke payment betng dueand payebl onthe fist day of each month herafter un]

Not Income

+ Gwen Stone Income Calculation — Big Box Club

Big Box Club-Boca Chica, Store 2111
40,00 Hours @ $7.40 Regular
8.500 Hours @ $11.10 Overtime

Federal Income Tax WiH
Scctal Security Tax Witi
Medicare Tax W/H

CURRENT YEAR TO DATE

296,00

. 72.15
“Total amings $2,069.28
Total Taxable Wages EETE $2,069.28
-40.99 228,58
1548 691

-5.33 -30.00
Net Amaunt IQr Chack Dated 12/12/2014 - $306.37

E—
3 2316-328692

Big Box Club-Boca Chica, Store 2111

11/30/2014 40.0C Hours @ $7.40 Regular
18.86 Hours @ $11:10 Overitme

Federal Incoma Tax W/H
Soclal Securlty Tax WiH
Medtcare Tax WiH

2316-328682"

Big Box Club-Boca Chica, Store 2111

16.00 Hours @ $7.00-Regulur

Big Box Club-Boca Chica, Store 2111

40.00 Mours @ $7.40 Reguiar
16.00 Hours @ $11:10 Qvertime

Faderal income Tax W/H
Soclal Ssourlly Tax W/H
Medicare Tax W/H

CURRENT YEAR TO DATE

296.00

Total Eamings $483.37 $1,701.13

Total Taxable Wagas $483,37 $1,701.13
-58.27 -187.89

-20.30 -71.45

~7.01 -24.67

lat AmogefTi-or Check Dated’ 12/05/2014 T $397.79

CURRENT

118.40

298.00

Total Eamings $1.217.78
808

Total Taxable Wages $1,217.76
-74.57 -120.32
-24.87 61.15

«yNet Amaunt Fo 34;:: 7.8
Income $25,020.84

368.15
483.37
—92.00
1443.52

1443.52
3
481.17

481.17
52
$25020.84
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- Josh Stone Income Calculation — Baseball Inc

Employee Name: J Oq\(\ ,S—}\(\ m Job Title:
Presently Employed: PAYES [INO  Date First Buployed: ¢ Y@ |, 2O) L? \7( Se
Last Day.of. Not Applicable

ploy
Current Wag%/Salﬁ @& [@@] (circle one) hourly / weekly / bi-weekly / semi- monthly / munrhly/ yearIyQ other: 2

Average # of regular hours per week: FalieN s arerimgs—-ry} 1 m
Overtime Rate: § _DlQ_ per hour Average # of overtime hours per week: [a) \ [0}

Shift Di ial Rate: § Y™ \Q per hour Average # of shift differential hours per week: r\\Q

Commissions, bonuses, tips, other: $_DAQ (circle one) hourly / weekly / bi-weekly / semi-monthly / monthly / yearly / other:

List any anticipated change in the employee’s rate of pay within the next 12 months: Y™\, Effective date:
If the employee’s work is seasonal or sporadic, please indicate the layoff’ penod(s) [\\O\l 9 MOJCV\""(‘\_U-QM\— ﬂ wQl

Do Employees have access o an Employer Retirement Account prior to (s ent?

Aggiont sy See. 0ueo\\ et o Perage. 19 Games o Season.
7~ & S £y A Xa)

Payroll JOSH STONE

Full-Time
Studentn

32x19x 2 =9%1.

« Josh Stone Income Calculation — Full-Time Student

R Registrar Office

Fall and Sprmg Samasters
[ For most purposes, 12 hois constinutes a full-time enrollment for unde 1w entl' 9 hours is
Full-time enrallmem Tor graguate Stdent. : -
s thati 12 hours may be certified as full f ,W'.", With approvi pproprzate dean
and the concurrenge of aphysician or licensed examiner. SR :
The Deanof the Gradudte School will determine minimum enrollment requzremem.v Jor ful . ime standing for
graduate students wi

Income
$480

10/29/2015



Josh Stone Income Calculation — Scholarship Income

] UNIVERSITY OF

Thank you for applying for freshmen scholarships at the University of FarAway. We are excited about the prospect
of having you join what promises to be the most outstanding freshman class in our history. Congratulations! Your
hard work, motivation, and dedication to academic excellence have qualified you for a Hunt Distinguished)
Scholatship. This scholatship is in the amount of §8,000 per year and begins Fall 2014.

ACCOUNT ACTIVITY SINCE

Fall 2014 1.105.87
Fall 2014
Spring 2015 436.00
Spring 2015 1.720.00

e 20 44 BO.
Spring 2015 54672
= Spring 2015 g ﬁ
o8 2014 pring 2015 29.00
2014 Payraent Plan pring 201 1.140.03
2014 to Payment Plan Spring 201
08,2014 WCOB Computer C. pring 201 58.50
09,2014 Housing Advance Charge | Fauzoi 200.00
09, 2014 3 Fall 2015
09. 2014 ing.C Fall 201 40.00
i _Fall 2015

Amount Due

ST ;
L Award Year

Ask the 3 questions:
1. Section 8 recipient? NO (Exclude)

Process done....end product exclude

T Stone Flle/ £

rEE 7

Completing Part lif of the Certl“flscatlcan

<« List all sources of income

| PART IIl. GROSS ANNUAL INCOME (USE ANNUAL AMOUNTS)

HH (A) (B) © (D)

Mbr # Employment or Wages Social Security/ Pensions Public Assistance Other Income
1 25,412.46
5 25,020.84
3 480.00

TOTALS | § 50,913.30 $ $ $

Add totals from (A) through (D) above $ 50.913.30

TOTAL INCOME (E):

20

10/29/2015

10
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rReviewing Asset Verifications

5 asset sources identified
Verifications provided for
Matt & Gwen Checking Account (statement provided)
Cash Value calculated at $35,678.31
Actual income calculated at $3.57

Matt & Gwen Savings Account (statement provided)
Cash Value calculated at $4,015.90
Actual income calculated at $1.20

Matt 401K (Investment verification)
Cash Value calculated at $7,573.83
Actual income calculated at $0

21

P e 3 \ giue

r"Reviewing Asset Verifications

Josh Stone Checking Account (bank statements)
Cash Value calculated at $126.33
Actual income calculated at $0

Josh Stone Savings Account (bank statement)
Cash Value calculated at $212.00
Actual income calculated at $0

Let’s calculate the assets together...

22

10/29/2015
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+ Matt & Gwen Checking Account Calculation

26960.69

26726.22

36710.78

43081.34

41497.83

39092.99 35678.31
214069.85 % .01%

$ 3.57

214069.85
6

¥ 10/31/2014_

ORIGY  UD/30/2014 35 678.31
78S O8/3L2014 !
B 07/31/2014

04 06/30/2014 Checking Cash Value -
Checking Actual Income — $3.57  $35,678.31

» Matt & Gwen Savings Account Calculation

Avccount Status: $4,015.90

Axcount Holders:

4015.90
.03%
$1.20

Savings is interest bearing
— Actual Income $1.20

Savings Cash Value — $4,015.90

10/29/2015
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Matt Stone — 401K
MOVIESCREEN INC \What is my account balance?

( 401K% Contribution
[ $8,806.78 ]

401K Loan 2

As of 12/30/2014

General Notes

Redemption fees of 4% are imposed on transfers, redemptions, or exchanges
Relinguishing funds prior to reaching age 59 1/2 may be subject to a 10% Federal Tax Penalty
In 2014 your account changed in value -180.27 . gﬂnsider contacting an Advisor to review your account.

® changes to investment allocation, transfers, redemptions, or exchanges are effective the next business day

8806.78
352.27

8806.78 8806.78

4% 10%

$352.27 $880.68 %
401(k) Actual Income - $0 ;

Balance can be withdrawn. Note the 4% fee and 10% penalty
401(k) Cash Value - $7,573.83 2

+ Josh Stone Checking Account Calculation
=11/01/14 - 11/30/1

Begifining Balance Deposits/Credits Withdrawals/Debits Ending Balance - Dividends YTD
202,00 . 9400 300.00 . 000

10/01/14 - 10/31/14

Beginning Balance Deposits/Credits Withdrawals/Debits

Witavalsebis Ending Balance l DIvidendsYTD
5200 0.0

{44+ 06/30/1:
i 4 I
Checking Cash Value — $126.33

Checking Actual Income — $0

13



» Josh Stone Savings Account Calculation

f& MAVERICK Credit Union

P.0.BOX 98
Anywhere, TX

Dividends YTD
0.00

Bveg’mning Balance
18.00.

Trans ~ Efective
Date  Dafe  Desorinfion Withdawal Daposit Balance

Nov 01 Balance Forward , 118.00

Nov05 Novs  DepositHome Banking Transfer From Share 0008 400 158,00

Nov 08 Nov08  Deposit Home Banking Transfer From Share 0008 5400 21200

Nov30 - EndingBalance - : . 212,00
Dividends Paid Yearto Date $0.00

Savings Actual Income — $0
Savings Cash Value — $212.00

il

== Asset Summary o

The total cash value of assets is greater than
$5,000. Calculate the imputed income...
Total Cash Value of Assets = $47,606.31

Checking (35678.31) + Savings (4015.90) + 401k (7573.83) +
Josh Checking (126.33) + Josh Savings (212.00)

47,606.31
8 .06%

$28.56

Include the greater of actual income ($4.77) or
iImputed income ($28.56) in annual income

28

10/29/2015
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F=Completing Part IV of the Certification

PART IV. INCOME FROM ASSETS
HH F (G) (H) 0]
Mbr # Type of Asset C/l Cash Value of Asset Annual Income from
Asset
1/2 Checking C 35678.31 3.57
1/2 Savings C 4015.90 1.20
1 401k C 7573.83 0
3 Checking C 126.33 0
3 Savings C 212.00 0
TOTALS: ' $  47,606.37 $ 477
Enter Column (H)
47606.37
Total If over $5000 $ X .06% =(J) Imputed Income 28.56
Enter the greater of the total of column 1, or J: imputed income  TOTAL INCOME FROM $ 28.56
ASSETS (K)

29

[

== ' Stone File — Results

Calculate Total Income
Income from (E) was $50,913.30 and Income from (K) was $28.56

(L) Total Annual Household Income from all Sources [Add (E) + (K)] | $ 50.941.86

Can the Applicant participate in your program? NOQO

30% Low Income Limits

1 2 3 4 5 6 8
Location Median | PERSON | PERSON | PERSON | PERSON PERSON | PERSON | 7 PERSON | PERSON
Austin-Round
Rock-San L
Marcos, TX 576,800 | $16,150 | $18,450 | 520,750 € $23.050 [ X24.90M] 526,750 | $28,600 | $30,450

$50,941.86

30

10/29/2015
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Each Applicant presents a unique scenario
Review HUD Handbook 4350.3 to ensure:
All members and income and assets are included
Valid verifications are gathered
Review calculations to minimize miscalculations

Review specific program requirements and ensure
applicant meets them all

Review the file to determine if it can stand on its own
Would an auditor have any questions?

We are a TEAM...
Contact compliance with unique/challenging situations

31

_iEm e M \ Mark Twam —W. Clement Stone

10/29/2015
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