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September 25, 2026
Writer’s direct phone # (512) 475-4065
Email: shay.erickson@tdhca.texas.gov

Fark Tari

Tides on Park Lane Leasehold, LLC
Los Angeles, CA 90025
fark@alphai.com

RE: Tides on Park Lane
Dear Fark Tari:

The Texas Department of Housing and Community Affairs (Department) has reviewed the Housing
Facility Corporation (HFC) Audit Report submitted by Lauren Cohodes on July 31, 2026. This review was
performed as required by Section 394.9027 (b) of Chapter 394, the Texas Administrative Code (TAC)
Chapter 10, Subchapter J, for Tides on Park Lane Leasehold, LLC.

In accordance TAC §10.1203 (5) enclosed is a copy of the Audit Report summary. No event(s) of
noncompliance were identified during the review. Please note that although no event(s) of
noncompliance were identified, only a sample of information provided to the Department was reviewed
for the purposes of this report. It is the HFC User’s responsibility to maintain compliance.

The Department considers this review closed. The next annual Audit Report is due June 1, 2027.

If you have any questions, please contact Shay Erickson toll free in Texas at (800) 643-8204, directly at
(512) 475-4065, or email: shay.erickson@tdhca.texas.gov.

Sincerely,

g

Shay Erickson
Compliance Monitor

CC: info@affordable-cs.com; Icohodes@affordable-cs.com; anna.salcedo@rpmliving.com; mark.yates@cchfcorp.com;
psepulveda@co.cameron.tx.us; etrevino@co.cameron.tx.us; arreyes@co.cameron.tx.us; econ.dev@cpa.texas.gov
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Audit Report
Tides on Park Lane

The Texas Department of Housing and Community Affairs provides the following Technical Assistance:

TAC §10.1203(3)(B) requires all Audit Reports to include contact information for all Responsible
Parties. The Audit Report did not include complete contact information for all Responsible
Parties. Specifically, complete contact and address information for the Housing Finance
Corporation (HFC), HFC User, and members of the HFC Governing Body of the Sponsor was
missing. Ensure that current and complete contact information for all Responsible Parties is
provided in future Audit Report submissions.



Texas Department of Housing and Community Affairs

Housing Finance Corporation (HFC)

Preliminary Summary of Audit
TS ToRCR el Findings and VB 33dressed T The el Mo aring Report Leter, T apAlcable
112006 Current Reportine Year: 2006 Occupancy Period Beein Date: 111005
‘Occupancy period End Date: T2R172025
Reguat
HEC Proverty Name Tides on Park Lane s the Reaulatory Asreement (RA) is roverly recorded? ves PRE or POST May 28. 2025 Development? PRe
HFC Proserty Sireet Address 5750 Park Lane Resulatory Aereement Effective Date 37615075
HEC Gy State 2ip Dallas X 75231 Development Tvoe
Prooerty County Gallas Does No
Occupncy Tvoe ___ General/Family
HFC User Name Leasenold. 11 Jursdictonsl Boundaries
i Boundaries. was 11,2027 v Total Number of Units in the Develooment 3
1f utside Sponsor Boundaries,has approval been obtained the ransiion perlod? (ALL Restricted & Unrestrcted)
Fiigeney Thegoon 7 Bedroom T edroon Taedoon Toral
0% AT s 30 o1y
0% AMInte 47 &
Ta0% AN Unis [ 70
Market Units I3 £E73 g1
ol Restricted U 108 150
ol 242 753
raarization Name
operty Name
The Cameron County Fousine Frnce Corporaton The Cameron County FousTne Fnce Corporaton
FC Governing Body o Soonsor | Board of Directors ofthe Cameron County Housine Finance Corporation | Board of Directors o the Cameron County Housine Firance Cororation
Does the Auditor Yes
Has the Yes
Isthe any financial, ownershi Yes
Has the HFC User complied with the three-year rotation and, I appicabl, th two-year cooling-of requirement? Yes
TReoe B RemEs LS
Does Yes
Are the income limits adusted for household size? A
Ave the income limits based on HUD income limits? Yes
oi ahousehold A
A
timits? A
Ave restrcted unitrents S30% of the apslicable ncome limit(acustd for household sizel? A
 family A
Whatis the N
U B O
Restricted Occuied Units 9% Non-Resticted Occuoied Units 188
Restrcted Units Occuoied b Voucher Holders o Restricted Vacant Units 58 Non-Restricted Vacant Units B
Total Unis (ALL) 3 Total Restrcted Units 150 Total Non-Restricted Urits 189
riggering Everts: Acquiion and Ownership Transfer
Did  riggering event oceur during the reporting period or any prior Tax Year? No
SetAsdes
Date first occupied by one or more tenants? 1976 1
SevAside
s lease uo? No 1
0o Restrcted 2 plans as NA | At Least 10% of units 0% AMI NA
At least 40% o units reserved for HH than 80% AMI A
Are Restricted Units equal in wnits? A 1
s ] a A 1
A Least 10% of units reserved for HH than 50% AV n
Are Resricted A 1 Atleast 40% of units reserved for H not han 100% A [Ty
Didthe A 1
At Sample Summary
L ——
cquirements Ver
A
A
s lease-up? o
USEONLY
6/1/2026 Year 2026 Audit Recelved Date: 7/31/20%6
PRELMNARY COMPLANCE WDICATORS
Reoortine
submi es
oid deadiine. with e
Does pror reporting. 31 es
Does o
Was in " wanser es
Was the annual service fee (535 per Restrcted Unit inthe sample or $500 e
oid Texas Comptrller's Office? es
Didthe. s
Auditor
Does the Auditor Yes
Geoeraohic Boundaries
s o , or—if outside s period? A

Overall Chaoter 394 Status:

TOHCA Notes/Notations:
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